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362 
Total declared dams 

 

 

2 
Dams declared  

 

21 
Declarations revoked 

 

19 
Declared dams above the safety 

threshold 

55 
Audits completed  

 

33 
Notices and penalties issued 
(30 x s.15 notices & 3 penalties) 

 

43 
Mining consent and lease 

condition applications received 
and reviewed 

21 
Information sessions held with 

stakeholders 

16 
Incidents reported 
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I, Paul O’Connor, Chairperson of Dams Safety NSW, am of the opinion that Dams Safety NSW has 
internal audit and risk management processes in operation that are, taking into account the Small 
Agency Exemption granted to Dams Safety NSW, consistent with the Core Requirements set out in 
the Internal Audit and Risk Management Policy for the General Government Sector, specifically: 

 

Core Requirements 

Risk Management Framework  

1.1 The Accountable Authority shall accept ultimate responsibility and 
accountability for risk management in the agency. 

 

1.2 The Accountable Authority shall establish and maintain a risk management 
framework that is appropriate for the agency. The Accountable Authority shall 
ensure the framework is consistent with AS ISO 31000:2018. 

Compliant 

 
 

Compliant 

Internal Audit Function  

2.1 The Accountable Authority shall establish and maintain an internal audit 
function that is appropriate for the agency and fit for purpose. 

Non- 
Compliant; 
Small 
Agency 
Exemption 

2.2 The Accountable Authority shall ensure the internal audit function operates 
consistent with the International Standards for Professional Practice for Internal 
Auditing. 

Non- 
Compliant; 
Small 
Agency 
Exemption 

2.3 The Accountable Authority shall ensure the agency has an Internal Audit 
Charter that is consistent with the content of the ‘model charter’. 

Non- 
Compliant; 
Small 
Agency 
Exemption 

Audit and Risk Committee  

3.1 The Accountable Authority shall establish and maintain efficient and effective 
arrangements for independent Audit and Risk Committee oversight to provide 
advice and guidance to the Accountable Authority on the agency’s governance 
processes, risk management and control frameworks, and its external 
accountability obligations. 

Non- 
Compliant; 
Small 
Agency 
Exemption 

 

3.2 The Accountable Authority shall ensure the Audit and Risk Committee has a 
Charter that is consistent with the content of the ‘model charter’. 

 

Non- 
Compliant; 
Small 
Agency 
Exemption 



Departure Reason for departure and description of practicable alternative 
measures implemented/being implemented 

Non-Compliance 

• Core Requirement 2.1 

 
 

• Core Requirement 2.2 

 
 
 
 
• Core Requirement 2.3 

 

 
• Core Requirement 3.1 

 

• Core Requirement 3.2 

Dams Safety NSW has established an internal audit function that is 
commensurate with the size of the agency. A Small Agency 
Exemption applies. 

 
Dams Safety NSW has established an internal audit function that is 
commensurate with the size of the agency. A Small Agency 
Exemption applies to the internal audit function to the extent that it 
is consistent with the International Standards for Professional 
Practice for Internal Auditing. 

 
Dams Safety NSW has established an Internal Audit Charter that 
is commensurate with the size of the agency. A Small Agency 
Exemption applies. 

 
Dams Safety NSW members carry out applicable internal audit 
committee activities. A Small Agency Exemption applies. 

 
The Internal Audit Charter includes activities normally 
undertaken by an audit committee. A Small Agency Exemption 
applies. 

 



 



 
 

 

INDEPENDENT AUDITOR’S REPORT 

Dams Safety NSW 

 

To Members of the New South Wales Parliament 

Opinion  

I have audited the accompanying financial statements of the Dams Safety NSW (the DSNSW), which 
comprise the Statement by the Accountable Authority, the Statement of Comprehensive Income for the 
year ended 30 June 2025, the Statement of Financial Position as at 30 June 2025, the Statement of 
Changes in Equity and the Statement of Cash Flows, for the year then ended, and notes to the financial 
statements, including a Summary of Material Accounting Policy Information, and other explanatory 
information. 

In my opinion, the financial statements: 

• have been prepared in accordance with Australian Accounting Standards and the applicable 
financial reporting requirements of the Government Sector Finance Act 2018 (GSF Act), the 
Government Sector Finance Regulation 2024 (GSF Regulation) and the Treasurer's Directions 

• presents fairly the DSNSW's financial position, financial performance and cash flows.  
 

My opinion should be read in conjunction with the rest of this report. 

Basis for Opinion 

I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under the 
standards are described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ 
section of my report. 

I am independent of the DSNSW in accordance with the requirements of the: 

• Australian Auditing Standards 
• Accounting Professional and Ethical Standards Board’s APES 110 ‘Code of Ethics for Professional 

Accountants (including Independence Standards)’ (APES 110). 
 

Parliament promotes independence by ensuring the Auditor-General and the Audit Office of 
New South Wales are not compromised in their roles by: 

• providing that only Parliament, and not the executive government, can remove an Auditor-General 
• mandating the Auditor-General as auditor of public sector agencies 
• precluding the Auditor-General from providing non-audit services. 
 

I have fulfilled my other ethical responsibilities in accordance with APES 110. 

I believe the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit 
opinion.  

  



 

Members of the DSNSW’s Responsibilities for the Financial Statements  

The Members of the DSNSW are responsible for the preparation and fair presentation of the financial 
statements in accordance with Australian Accounting Standards, the GSF Act, GSF Regulation and 
Treasurer's Directions. The Members of the DSNSW's responsibility also includes such internal control as 
the Members of the DSNSW determine are necessary to enable the preparation and fair presentation of 
the financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Members of the DSNSW are responsible for assessing the 
DSNSW’s ability to continue as a going concern, disclosing as applicable, matters related to going 
concern and using the going concern basis of accounting. 

Auditor’s Responsibilities for the Audit of the Financial Statements  

My objectives are to: 

• obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error 

• issue an Independent Auditor’s Report including my opinion.  
 

Reasonable assurance is a high level of assurance, but does not guarantee an audit conducted in 
accordance with Australian Auditing Standards will always detect material misstatements. 
Misstatements can arise from fraud or error. Misstatements are considered material if, individually or in 
aggregate, they could reasonably be expected to influence the economic decisions users take based on 
the financial statements. 

A description of my responsibilities for the audit of the financial statements is located at the Auditing and 
Assurance Standards Board website at: www.auasb.gov.au/auditors_responsibilities/ar4.pdf. The 
description forms part of my auditor’s report. 

The scope of my audit does not include, nor provide assurance: 

• that the DSNSW carried out its activities effectively, efficiently and economically  
• about the security and controls over the electronic publication of the audited financial statements 

on any website where they may be presented 
• about any other information which may have been hyperlinked to/from the financial statements. 
 

 

 

 

Hugh Wilson 
Director, Financial Audit 

Delegate of the Auditor-General for New South Wales 

3 October 2025 
SYDNEY 

 

 

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf
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Mr Paul O'Connor 
Chairperson 
Dams Safety NSW 
Locked Bag 5123 
PARAMATTA NSW  2124 

 

3 October 2025 

 

Dear Mr O'Connor 

 

STATUTORY AUDIT REPORT 

for the year ended 30 June 2025 

Dams Safety NSW 

 

I have audited the financial statements of the Dams Safety NSW (the DSNSW) as required by the 
Government Sector Audit Act 1983 (GSA Act). This Statutory Audit Report outlines the results of my audit 
for the year ended 30 June 2025, and details matters I found during my audit that are relevant to you in 
your role as one of those charged with the governance of the DSNSW. The GSA Act requires me to send 
this report to the DSNSW’s Accountable Authority, responsible minister and the Treasurer. 

This report is not the Independent Auditor’s Report, which expresses my opinion on the DSNSW’s 
financial statements. I enclose the Independent Auditor’s Report, together with the DSNSW’s financial 
statements. 

My audit is designed to obtain reasonable assurance the financial statements are free from material 
misstatement. It is not designed to identify and report all the matters you may find of governance interest. 
Therefore, other governance matters may exist that I have not reported to you. 

My audit is continuous. If I identify new significant matters, I will report these to you immediately. 

Audit result 

I expressed an unmodified opinion on the DSNSW’s financial statements.  

Misstatements in the financial statements 

Misstatements (both monetary and disclosure deficiencies) are differences between what has been 
reported in the financial statements and what is required in accordance with the DSNSW’s financial 
reporting framework. Misstatements can arise from error or fraud. 

I have certain obligations for reporting misstatements: 

• the Auditing Standards require matters of governance interest and significant misstatements 
identified during the audit to be communicated to those charged with governance 

• statutory obligations require the Auditor-General to report misstatements resulting from or not 
detected because of failures in internal controls and/or systemic deficiencies which pose a 
significant risk to the DSNSW. 

Contact: Hugh Wilson 

Phone no: 02 9275 7319 

Our ref: R008-1981756498-5197 

https://auditnsw.sharepoint.com/sites/008/_layouts/15/DocIdRedir.aspx?ID=R008-1981756498-5197


 

 
 

 

Various minor amendments were made to the financial statements for compliance with accounting 
standards, formatting and clarity purposes. 

Compliance with legislative requirements 

My audit procedures are targeted specifically towards forming an opinion on the DSNSW’s financial 
statements. This includes testing whether the DSNSW complied with key legislative requirements 
relevant to the preparation and presentation of the financial statements. The results of the audit are 
reported in this context. My testing did not identify any reportable instances of non-compliance with 
legislative requirements. 

Auditor-General’s Report to Parliament 

The 2025 Auditor-General’s Report to Parliament will incorporate the results of the audit. 

Publication of the Statutory Audit Report 

The information in this Statutory Audit Report and any attachments is confidential and intended for 
management and those charged with governance only. This document may not be shared with other 
parties without the consent of the Audit Office. 

Acknowledgment 

I thank the DSNSW’s staff for their courtesy and assistance. 

 

Yours sincerely 

 

 

 

Hugh Wilson 
Director, Financial Audit 

Delegate of the Auditor-General for New South Wales 
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Dams Safety NSW 

Statement by the accountable authority 

For the year ended 30 June 2025 

 

Pursuant to section 7.6(4) of the Government Sector Finance Act 2018, we state on behalf of Dams Safety NSW that 
these financial statements:  

• have been prepared in accordance with the Australian Accounting Standards and the applicable requirements 
of the Government Sector Finance Act 2018, the Government Sector Finance Regulation 2024, and the 
Treasurer’s directions, and 
 

• present fairly Dams Safety NSW’s financial position, financial performance, and cash flows. 
 

 

 

 

Signed  

Paul O'Connor 

Chairperson 

Dated: 02 October 2025 

 

 

 

Signed  

Julie Garland McLellan 

Deputy Chairperson 

Dated: 02 October 2025 

Statement by the accountable authority 
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    2025 2024 
Notes $'000 $'000 

Expenses excluding losses       
Personnel services 2(a) 4,458 4,221 
Operating expenses 2(b) 937 633 
Amortisation expense 2(c) 66 13 
Total expenses excluding losses   5,461 4,867 
        
Revenue       
Grants and contributions  3(a) - 11,701 
Sale of goods and services  3(b) 29 38 
Investment revenue 3(c) 308 115 
Other revenue   9 - 
Acceptance by the Crown of employee benefits 3(d) 117 273 
Total revenue   463 12,127 
        
Net result 9 (4,998) 7,260 
        
        
Total comprehensive income   (4,998) 7,260 

 

 

The accompanying notes form part of these financial statements. 

Statement of comprehensive income
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 2025 2024 

Notes $'000 $'000 
ASSETS       
Current assets       
Cash and cash equivalents 4 3,334 8,234 
Receivables   2 2 
Total current assets   3,336 8,236 
        
Non-current Assets       
Intangible assets 5 294 360 
Total non-current assets   294 360 
        
Total assets   3,630 8,596 
        
LIABILITIES       
Current liabilities       
Payables 6 460 428 
Total liabilities    460 428 
        
Net assets   3,170 8,168 
        
EQUITY       
Accumulated funds   3,170 8,168 
Total equity   3,170 8,168 

 

The accompanying notes form part of these financial statements. 

Statement of financial position 
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    Accumulated Total 
funds equity 

    $'000 $'000 
        
Balance at 1 July 2024   8,168 8,168 
Net result for the year   (4,998) (4,998) 
Balance at 30 June 2025   3,170 3,170 
        
Balance at 1 July 2023   908 908 
Net result for the year   7,260 7,260 
Balance as at 30 June 2024   8,168 8,168 

 

The accompanying notes form part of these financial statements. 

Statement of changes in equity 
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    2025 2024 
Notes $'000 $'000 

        
Cash flows from operating activities       
Payments       
Personnel services   (4,309) (4,075) 
Suppliers for goods and services   (937) (632) 
Total payments   (5,246) (4,707) 
       
Receipts      
Sale of goods and services   29 38 
Interest received   308 115 
Grants and contributions   - 11,701 
Other   9 - 
Total receipts   346 11,854 
Net cash flows from operating activities 9 (4,900) 7,147 
        
Cash flows from investing activities        
Purchases of intangibles   - (264) 
Net cash flows from investing activities   - (264) 
        
Net (decrease) / increase in cash and cash equivalents   (4,900) 6,883 
Opening cash and cash equivalents   8,234 1,351 
Closing cash and cash equivalents 4 3,334 8,234 

 

The accompanying notes form part of these financial statements.  

Statement of cash flows 
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1. Summary of material accounting policy information  
a) Reporting entity  

Dams Safety NSW was constituted on 1 November 2019, under the Dams Safety Act 2015 (the Act) as an independent 
regulator with the responsibility for the safety of declared dams within NSW. Schedule 2, Part 2 (3) of the Act establishes 
Dams Safety NSW to be a continuation of the Dams Safety Committee which was established under the Dams Safety 
Act 1978.  

Dams Safety NSW is a NSW government entity and is controlled by the State of New South Wales, which is the ultimate 
parent. It is a not for profit entity, as profit is not its principal objective, and it has no cash generating units.  

The financial statements have been authorised for issue by the Chairperson and Deputy Chairperson of Dams Safety 
NSW on the date the accompanying statement by the accountable authority of Dams Safety NSW was signed. 

b) Basis of preparation  

Dams Safety NSW's financial statements are general purpose financial statements which have been prepared on an 
accruals basis and in accordance with: 

• applicable Australian Accounting Standards (which include Australian Accounting Interpretations). 
• the requirements of the Government Sector Finance Act 2018 (GSF Act); and 
• the Treasurer's Directions issued under the GSF Act 

 
Financial assets and liabilities are measured using the fair value basis. Other financial statement items are prepared in 
accordance with the historical cost convention except where specified otherwise. 

Judgements, key assumptions and estimations management has made are disclosed in the relevant notes to the 
financial statements. 

All amounts are rounded to the nearest one thousand dollars and are expressed in Australian currency, which is Dams 
Safety NSW's presentation and functional currency with the exception of note 11 which is expressed in whole dollars. 

c) Statement of compliance  

The financial statements and notes comply with Australian Accounting Standards, which include Australian Accounting 
Interpretations. 

d) Services provided by the Department of Climate Change, Energy, the Environment and Water 

Dams Safety NSW does not employ any staff and receives personnel services, administrative and secretarial support 
and operational assistance from the Department of Climate Change, Energy, the Environment and Water (DCCEEW), 
the Principal Department.  
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 9  
 

1. Summary of material accounting policy information (continued) 

e) Comparative information 

Except when an Australian Accounting Standard permits or requires otherwise, comparative information is disclosed in 
respect of the previous year for all amounts reported in the financial statements. 

f) Changes in accounting policies, including new or revised Australian Accounting Standards 

 Effective for the first time in FY 2024-25 

The accounting policies applied in 2024-25 are consistent with those of the previous financial year.  There 
has been no material impact on the financial statements as a result of any new or revised Australian 
Accounting Standards that came into effect this year. 

 Issued but not yet effective 

NSW public sector entities are not permitted to early adopt new Australian Accounting Standards unless 
the Treasury determines otherwise.  

Dams Safety NSW has assessed the impact of new accounting standards and interpretations issued but 
not yet effective and considers the impact to be immaterial in future years. 

g) Impact of Climate-related matters on financial reporting for 2024-25 

Dams Safety NSW has assessed and determined that there are no material impacts of potential climate related matters 
on the financial statements.    

h) Going concern  

This financial year, no grant funding from Consolidated Funds was received by Dams Safety NSW, however Dams 
Safety NSW holds adequate cash to fund its statutory obligations and responsibilities till the following year.  From 1 July 
2025, Dams Safety NSW will become a self-funded entity generating its own revenue from dam levies raised from the 
dam operators it regulates.  Accordingly, the financial statements have been prepared on a going concern basis.  At the 
date of this report, there is no reason to expect that Dams Safety NSW will not be able to generate its own revenue 
going forward. 
 
2. Expenses excluding losses      
 
a) Personnel services    
  2025 2024 
  $'000 $'000 
 Appointed Board members remuneration 189 172 
 Salaries and wages (including annual leave) 3,597 3,455 
 Superannuation 399 372 
 Payroll tax 213 216 
 Workers compensation insurance 60 6 
  4,458 4,221 

 
 
 

  



Dams Safety NSW 
Notes to and forming part of the financial statements for the year ended 30 June 2025 
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2. Expenses excluding losses (continued) 
a) Personnel services (continued) 

Recognition and measurement 

Personnel services  
Dams Safety NSW does not employ staff but uses the personnel services of DCCEEW. The costs of salaries, wages, 
superannuation, payroll tax, annual leave, long service and sick leave, are charged to Dams Safety NSW monthly. 
Provision for unused employee leave entitlements remain the responsibility of DCCEEW. Refer Note 1(d). 
 
Appointed Board members fees and on-costs 
Appointed Board member fees include superannuation and payroll tax. Appointed Board members are not entitled to 
any leave provisions.       
 
b) Operating expenses   
  2025 2024 
  $'000 $'000 
 Audit fees 18 17 
 Communication 41 72 
 Contractors   90 159 
 Corporate support 106 - 
 Education and training 65 61 
 Legal Costs 9 11 
 Low value assets 15 26 
 Low value and short-term leases 138 130 
 Fee for services 335 26 
 Travel 87 102 
 Other operating expenses 33 29 
  937 633 

 
Recognition and measurement 

Insurance 
Dams Safety NSW's activities are covered by DCCEEW’s insurance policy under the NSW Treasury Managed Fund 
Scheme of self-insurance for Government agencies. 
 
Low value and short-term leases 
Dams Safety NSW recognises the lease payments associated with the following types of leases as an expense on a 
straight-line basis: 

• Leases that meet the definition of short-term. i.e., where the lease term at commencement of the lease is 12 
months or less.  

• Leases of assets that are valued at $10,000 or under when new.     

Corporate support 
Dams Safety NSW is charged Corporate service charges under a Service Partnership Agreement with DCCEEW for 
administrative and operational services.  These charges are recognised monthly as they are incurred. 
 

c) Amortisation expense   
  2025 2024 
  $'000 $'000 
 Intangible assets 66 13 
 

 66 13 
 

Refer to note 5 for recognition and measurement policies on amortisation. 
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3. Revenue 
Income is recognised in accordance with the requirements of AASB 15 Revenue from Contracts with Customers or 
AASB 1058 Income of Not-for-Profit Entities, dependent on whether there is a contract with a customer defined by 
AASB 15 Revenue from Contracts with Customers.  

 

a) Grants and contributions   
  2025 2024 
  $'000 $'000 
 Grants without specific performance obligations - 11,701 
  - 11,701     

 

Recognition and measurement 

Grant revenue is recognised when Dams Safety NSW obtains control over the funds i.e. receives cash. 

No grants from Consolidated Funds have been received by Dams Safety NSW, however adequate cash is held by the 
entity to meet all of its operational needs.  Refer note 1(h) for further details.   

 

b) Sale of goods and services   
  2025 2024 
  $'000 $'000 
 Course fee revenue 29 38 
  29 38 

Recognition and measurement 
 
Rendering of services 
Revenue from rendering of services is recognised when Dams Safety NSW satisfies its performance obligations for the 
training courses it provides.    
 
 
c) Investment revenue   
  2025 2024 
  $'000 $'000 
 Interest  308 115 
  308 115 

 
Recognition and measurement  

Interest Income 
Interest income is calculated by applying the effective interest rate to the gross carrying amount of cash and cash 
equivalents and is recognised when it is earned.   
 
d) Acceptance by the Crown of employee benefits   
  2025 2024 
  $'000 $'000 
 Superannuation - defined benefit 23 32 
 Long service leave 93 241 
 Payroll tax 1 - 
  117 273 
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3. Revenue (continued) 
 
e) Deemed appropriation  

A special deposit account has been established under section 40 of the Dams Safety Act 2015 into which all funds 
received are deposited. All monies that are expended by Dams Safety NSW in the exercise of its functions are also paid 
from this account. Dams Safety NSW therefore does not have any deemed appropriations and hence no disclosure 
under section 4.7 of the GSF Act is required.  
 
4. Current assets – cash and cash equivalents    

 2025 2024 
 $'000 $'000 

Cash at bank 3,334 8,234 
 3,334 8,234    

Cash and cash equivalent assets recognised in the statement of financial position are reconciled at the end of the 
financial year to the statement of cash flows as follows:     
Cash and cash equivalents (per statement of financial position) 3,334 8,234 

Closing cash and cash equivalents (per statement of cash flows) 3,334 8,234 
 
For the purposes of the statement of cash flows, cash and cash equivalents is cash at bank. 

Refer Note 10 for details regarding credit risk, liquidity risk and market risk arising from financial instruments. 

 
5. Intangible assets 

  Software 
  $'000    

At 1 July 2023   
Cost (gross carrying amount)  135 
Accumulated amortisation and impairment  (26) 
Net carrying amount  109    
Year ended 30 June 2024   
Net carrying amount at the beginning of the year  109 
Additions  264 
Amortisation  (13) 
Net carrying amount  360    
At 1 July 2024 fair value   
Cost (gross carrying amount)  399 
Accumulated amortisation and impairment  (39) 
Net carrying amount  360    
Year ended 30 June 2025   

Net carrying amount at the beginning of the year  360 
Amortisation  (66) 
Net carrying amount at the end of the year  294    
At 30 June 2025   
Cost (gross carrying amount)  399 
Accumulated amortisation and impairment  (105) 
Net carrying amount  294 
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5. Intangible assets (continued) 

Recognition and measurement 

Dams Safety NSW recognises intangible assets only if it is probable that future economic benefits will flow to Dams 
Safety NSW and the cost of the asset can be measured reliably. Intangible assets are measured initially at cost. Where 
an asset is acquired at no or nominal cost, the cost is its fair value as at the date of acquisition.   

Following initial recognition intangible assets are subsequently measured at fair value only if there is an active market. 
As there is no active market for Dams Safety NSW’s intangible software assets, the assets are carried at cost less any 
accumulated amortisation and impairment losses.    

All research costs are expensed. Development costs are only capitalised when certain criteria are met.  

The useful lives of intangible assets are assessed to be finite. Dams Safety NSW’s intangible assets are amortised 
using the straight-line method over their estimated useful lives. A useful life of 5 to 10 years is used for software 
intangible assets. The amortisation period and the amortisation method for an intangible asset with a finite useful life 
are reviewed at the end of each reporting period.    

Intangible assets are tested for impairment where an indicator of impairment exists. If the recoverable amount is less 
than it’s carrying amount, the carrying amount is reduced to recoverable amount and the reduction is recognised as an 
impairment loss. 

 

6. Current liabilities – payables  
 2025 2024 

 $'000 $'000 
Creditors - DCCEEW 440 409 
Accruals 20 19 

 460 428 
    
Details regarding liquidity risk, including a maturity analysis of the above payables are disclosed in Note 10. 

Recognition and measurement 

Payables represent liabilities for goods and services provided to Dams Safety NSW. Short-term payables with no stated 
interest rate are measured at the original invoice amount where the effect of discounting is immaterial. 
 
7. Commitments 
There are no capital commitments as at 30 June 2025 (2024: nil). 

8. Contingent liabilities and contingent assets 
Dams Safety NSW has no known contingent liabilities or contingent assets as at 30 June 2025 (2024: nil). 
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9. Reconciliation of cash flows from operating activities to net result    
  

 2025 2024 
 $'000 $'000 
   

Net cash from operating activities (4,900) 7,147 
Amortisation (66) (13) 
(Increase) / decrease in payables (32) 126 
Net result (4,998) 7,260 

  
10. Financial instruments 
Dams Safety NSW’s principal financial instruments are outlined below. These financial instruments arise directly from 
Dams Safety NSW’s operations. Dams Safety NSW does not enter or trade financial instruments, including derivative 
financial instruments, for speculative purposes. 

Dams Safety NSW’s main risks arising from financial instruments are outlined below, together with Dams Safety NSW’s 
objectives, policies, and processes for measuring and managing risk. Further quantitative and qualitative disclosures 
are included throughout these financial statements. 

Dams Safety NSW’s Board has the overall responsibility for the establishment and oversight of risk management and 
reviews and agrees policies for managing each of these risks. Risk management policies are established to identify and 
analyse the risks faced by Dams Safety NSW, to set risk limits and controls and to monitor risks. Compliance with 
policies is reviewed by the entity on a continuous basis. 

a) Financial instrument categories  

              Carrying Amount 
              2025 2024 
Class: Note Category       $'000 $'000 
Financial Assets                 
Cash and cash equivalents 4 Amortised cost       3,334 8,234 
                  
Financial Liabilities                 
Payables 1 6 Financial liabilities measured at amortised cost 460 428 

   
1. Payables excludes statutory payables and unearned revenue, not within scope of AASB 7. 

Dams Safety NSW determines the classification of its financial assets and liabilities after initial recognition and when 
allowed and appropriate, re-evaluates risk at each financial year end. 

b) Financial risks 

(i) Credit risk 

Credit risk arises when there is the possibility of Dams Safety NSW’s debtors defaulting on their contractual obligations, 
resulting in a financial loss to Dams Safety NSW.  

Credit risk may arise from Dams Safety NSW’s cash holdings.  Credit risk is managed by holding cash within the NSW 
Treasury Banking system. No collateral is held by Dams Safety NSW. Dams Safety NSW has not granted any financial 
guarantees. 
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10. Financial instruments (continued) 
b) Financial risks (continued) 

(ii) Liquidity risk 

Liquidity risk is the risk that Dams Safety NSW will be unable to meet its payment obligations when they fall due. Dams 
Safety NSW continuously manages risk by monitoring future cash flows to ensure adequate funding is held to meet 
future obligations. 

Dams Safety NSW’s exposure to liquidity risk is deemed insignificant based on prior years’ data and current assessment 
of risk. 

Liabilities are recognised for amounts due to be paid in the future for goods or services received, whether invoiced or 
not. Amounts owing to suppliers (which are unsecured) are settled in accordance with the policy set out in TPG25-04. 
For small business suppliers, where terms are not specified, payment is made not later than 5 days from date of receipt 
of a correctly rendered invoice. For other suppliers, if trade terms are not specified, payment is made no later than the 
end of the month following the month in which an invoice or a statement is received.   

The table below summarises the maturity profile of Dams Safety NSW's financial liabilities, together with the interest 
rate. 

Maturity analysis and interest rate exposure of financial liabilities      

                  
       Interest Rate Exposure   Maturity Dates  

  

Weighted 
Average 
Effective 
Int. Rate 

% 

Nominal 
Amount1         

$'000 

 Fixed 
Interest 

Rate     
$'000  

 Variable 
Interest 

Rate    
$'000  

 Non-
interest 
bearing   

$'000  
 < 1 year      

$'000  

 1 to 5              
years                
$'000  

 > 5 
years            
$'000  

                  
2025 Payables 0% 460 - - 460 460 - - 
                  
2024 Payables 0% 428 - - 428 428 - - 

         

1. The amounts disclosed here exclude statutory payables and unearned revenue (not within scope of AASB 7). 

(iii) Market risk 

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes 
in market prices. Dams Safety NSW’s exposure to market risk is very limited as it has no borrowings, and all its deposits 
are at call. 

The effect on profit and equity due to a reasonably possible change in risk variable is outlined in the information below, 
for interest rate risk. A reasonably possible change in risk variable has been determined after considering the economic 
environment in which Dams Safety NSW operates and the time frame for the assessment (i.e., until the end of the next 
annual reporting period). The sensitivity analysis is based on risk exposure in existence at year end. The analysis is 
performed on the same basis as for 2024. The analysis assumes that all other variables remain constant. 
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10. Financial instruments (continued) 
b) Financial risks (continued) 

(iv) Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market interest rates. Exposure to interest rate risk arises primarily through Dams Safety NSW’s cash 
balances.  

A reasonably possible change of + / - 1% is used, consistent with current trends in interest rates. The basis will be 
reviewed annually and amended where there is a structural change in the level of interest rate volatility.  

The following table demonstrates the sensitivity to a reasonably possible change in interest rates:   

        Carrying 
Amount Profit Equity Profit Equity 

        $'000 $'000 $'000 $'000 $'000 
          -1% +1% 
                  
2025                 
Financial Assets                 
Cash and cash equivalents 3,334 (33) (33) 33 33 
                  
2024                 
Financial Assets                 
Cash and cash equivalents 8,234 (82) (82) 82 82 

 

c) Fair value measurement 

Fair value compared to carrying amount 

Financial instruments are generally recognised at cost. The amortised cost of financial instruments recognised in the 
statement of financial position approximates the fair value, because of the short-term nature of many of the financial 
instruments. 
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11. Related party disclosure 
During the year Dams Safety NSW incurred $480,216 (2024: $455,334) of key management personnel service 
expenses.  Key management personnel of Dams Safety NSW are the 5 members appointed by the Minister and the 
Chief Executive Officer. 

During the year, Dams Safety NSW did not enter into transactions with key management personnel, their close family 
members and controlled or jointly controlled entities thereof. 

During the year, Dams Safety NSW entered into transactions with other entities that are either controlled, jointly 
controlled or significantly influenced by NSW Government. These transactions, (incurred in the normal course of 
business) in aggregate, are a significant portion of Dams Safety NSW's revenue and expenses. The nature of these 
material transactions is detailed below: 

Entity Nature of Transaction 
Department of Climate Change, Energy, the 
Environment and Water 

Provision of administrative support, personnel services 
and operational assistance. 

Department of Planning, Housing and Infrastructure Shared service provider (including ICT and accounting 
processing services) engaged through DCCEEW.
    

 

12. After balance date events 
There are no known events that would impact on the state of Dams Safety NSW or have a material impact on the 
financial statements. 

 
End of audited financial statements. 
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